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- TRUST DEED

This Trust Deed is made on the 5.‘.11 day of Navember, 2004 between (1) Mr Pavan

Kumar Podar, Slo Mr.Ganeshnarayan Podar, residing at Silver Arch, 66-L,

—Iagm;ﬁ;ndas Marg, Mumbai 400006 hereinafler called the Founder of the one part

and (1) Mr Pavan Kumar Podar, Sio Mr. Ganeshnnmyan Podar, residing at Silver

Arch,66-L, Jagmohandas Varg, Mumbai 4000086 (2) Mre, Mamta Pavan Padar, W/O

Mr. Pavan Kumar Podar residing at Silver Arch, 66-1, Jagmohandas Marg, Mumbai

400006 hereinafter called the Truslees of the other part}wwelﬁa Wv ot Tﬂ(f'-‘/#f &9"1‘*&"(

™ Whereas the Founder is desirous of cndowmg an amount of Rs 5000 (Rupees rwe

L

~ Thousand Only) for he purposes of foundlng a schools in India and abroad, for the

_education, sports, vocation and development of boys and girls un the educative and
. vocational pursuits. Ceni’wd Tfue COpy
' | agr ' rein created. o T‘“”_\‘

RAKESH P. DOOA

Rag. No,

10497 B.Com.,LL.B.
Maharashira Advocate High Court,
Notary Gevernment of india

8, Kondaji Bidg. Ne. 3

hind Tata Hospital, Parel,
Mumam.aoo 012.
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oW THIS DEED OF TRUST WITNESSETH AS FOLLOWS:-
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1. This Trust shali be known as “Podar Education and Sports Trust”.
2. The office of the Trust shall be situated ¢t No 52, 8™ Cross, Dwaraka Nagar, *

Hosakere Halli, BSK Il Stage, Bangalore 560088.

Pawan Podar.

. 4. The above named first Trustees shall be trustees for life. The above narned

life trustees can co-opt with mutual consent any other person or persons as
Trustees. , The Trultees so Co-opted shall hold office as trustees for a period
of two years, from the date of co-option. After expiry of the penod they may
be Re-co-opted. The life trustees and other co-opted {rustees are herein
afterwards collectively called as Board of Trustees.

5. The minimum number in the Board of Trustees at any point of time shall not

be below two and maximum number at any peint of time shall not exceed

seven. On the death of the irustee the remaining trustees may if they so

desire appoint a person as a lrustee’ may in place of deceased preferably

from amnng the l'ngsl hoirs of the deceased.

6. All the trustees logether be called as the Board of Trustees headed by the

Chairman. The office of Chairman and other office bearers shall be for a
period of two years, renewable any number of times by vote of majorily. Any
question arising in the administration of the Trust shaﬂ be decided by the vote
of a majority of the Trusltees as are present and voting at a duly convened
meling, and the Chairman of the meeting shall have casting vote in case of
equal voles, The Trustees will be honorary and are not entied o any

- remuneration. However all the Trustees would be entitied to traveling and :
~ such other expenses as the Board may deem fit and reasonable.

3. The first trﬁstees of the Trust Mr. Pawan Kumar Podar and Mrs. Mamla
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* . 7. The Trustees can receive gifts/donations elther from any one
| others in cash or in kind and the gift so received together with the initial sum
of Rs5000 (.Rupees Fiva Thcusand).
8. The funds and properties of the trust shall consist of: .
(a) The sum of Rs 5000. which has been settled by the AUTHORS.
(b) Gifts/donations either in cash or in kind which may be made by any philanthropic
Institutions/persons ar members of the public who are in sympathy with the aims

and objects set out above including any donations made for any such specified ' »
purpose of objects, :

(c) Progerties movable and immovable, which may be made by the Trust by
purchase, exchange, lease, gift or otherwise.

f?""\- (d) Income and profils from the properties of the of the Trust.

—3
9. the objects of the trust are all or any of the following:- ° 3
(@) To construct and maintain schools, colleges and other educational

3

institutions to impart education in science, engineering, technology, arts, .

commerce, law,- polytechnic, sports, and other technical and scientific

3ubject etc., Also to open, run and continue a school for the education of

boys and .giris in all the educational fields and vocational pursuits and to

develop character of the students as wall as lo educate them in physical

Culture,

(b} To establish within the India and abroad schools, colleges and hostels and -

e other educational institutions, sgcia! and literary institutions and
I Organizations to promote the advancement of educational activities for the
. benefit of students irrespective of their caste, creed & religion.

{c} To introduce any possible improvement in the system of education in the

institution from time to time, : i
{€) To establish and maintain g boarding house for the students who receive '
~ &ducation on the school, ‘

To undertake angd carryout any step caleulated to promote

the above
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"10. Declaration of the Trust:- The Founder hag delivored his movable a:ﬂse!s :
consisting of cash amounting of Rs.5000 and to the trustees to hold the same \;
unto and to the use of the Trustees upon trust and with, under and subject to
the powers and provisions herein contained.

8G

_11.Powers and Duties of the Trustees:-

(a) The trustees shall construct buildings suitable for a school and Boarding
House in accardance with the plan.

(b} The trustees shall employ such staff as they think necessary for giving

arts and crafts education o ihe sludenis as ol on i dzselop their
\

physique and characler on such salaries as lhey'think fit and replace
them whenever they think necessary. The trustees shall also employ and
remove other servants, which they consider necessary for the purpose.

¢} Qut of the income of the trust fund th

fa)
AL R

ces shall defray the expenses

- s e

for running the school and Boarding Houses aforesaid and expenses for
erecting building of the school and Boarding House, but if the income is
insufficient for that purpose the trustees may use such portion of the
corpus of the Trust Fund as may be necessary. L

(d) The trustees shall have the power to borrow money on the security of the
trust property and to alienate the trust property for necessary purpose.

{e) The surplus of {he funds of the trust which has not been spent in any year

= shall be invested in the modes prescribed under Section 13(1)(d) read

L with Section 11(5) of the Income Tax Act, 1961, as amended from time to

time.

() The trustees shall at their description, acquire, purchase or sell
‘immovable properties or movable properties in the course of managing

the Trust. However, any sale of immovable property shall require prior
consent of at least 3/4™ majority of the trustees.

@) To open bank accounts, savings bankicurrent or he
- other bank accounts in the name of the trusts,

%
e
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(h) To do all other acts as may be required for the
or for.proper administration and management of the trust properties.

12. The Founder shall also be one of the trustees during his lifetime and after his
death, the children of the founder shall be a co-trustee,

13.1f any of the trustees becomes bankrupt or found guilty by court of ari offence
involving moral turpltude. or become insolvent or remains absent from Jndia
for a period of threé months or resigns from his post or othéuwise ]
incapacilated physically, the remaining trustees with the consent of the .
Founder so Idng as he is alive shall appoint his substitute.

14.In case there is a difference of opinion between the trustees the decision of
the majority of the trustees relating to the trust shall be binding and be o

effectual and shall be carried oul and in case of equal voles, the founder will :
have an additional vote.
15. No income of the Trust shall be applied for the pers9onal benefit either of the /
Trustees or of the AUTHORS. : g
-
16. The objects of the Trust shaii be achieved without invoiving and aclivity for
profit, ,
Y

17.The Trustees and the memﬁars of their family shall not be entitled to the
benefits of the Trust. :

The fundsfincome of the Trust shall be solaly uliized for achioving the objects
the trust and no poriion of it shail be uliiized for thé benefit of the Trustess
of interest, bonus, dividend, profit, eto. x> '
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*  18.In case of failure of the trust for want of ilg objects or !run't '

impossible of parformance, tha trustees shall move the court Wyhg the
remaining trust fund for similar objects.

20.The trustees shall in no casa be liable for a

ny loss to the trust estate unlegs
the trustees are gullly of fraud.

21.No part of the trust fund, either the corpus or the income there from, shall be
utilized for any object other than that of the trust hereby crealed.

\
22. The trust formed is irrevocabie.

23.The accounts of the trust shajl be regularly maintained and audited by a
Chartered Accountant every year. The accounting year for the Trust shall ba

from 1* April to 31" March each year, i

[+]
<
et

24.Any of the trusiees may retire from the trust after giving two calendar months
notice in writing of his or her intention to do 8o {o each of the other trustees
for the time being and upon the determination of such two months, the
-trustees giving notice shall ipso facto cease to be a trustee of the trust.

25. In case of Dissolution of Trust The Properties remaining as on the date will
not be distributed among the Trustees but it may be transferred to other Trust
having same objects and attitudas,

-




.

27.In respect of mallers not specifically provided h

erein the provisions of the
Indian Trust Act shall apply. .

Pmhng ., - 7y

IN WITNESS WHEREQF THE TRUSTEES HAVE SET THEIR HANDS HERE TO IN

THE PRESENCE OF THE FOLLOWING WITNESSES OF THIS DAY OF.3%°

NOVEMBER 2004 AT BANGALORE. £

/ .
WITNESSES: , / | ,,//
: ) Mr Pavan odar -

(Signature of the Founder)

—

3 C . RNHT‘DP& Q(:‘OD/
Ne. JF. 1" fLeod
1SR Congrr, Candiftntardva, Mr Pava ar
n erngynlira - io (Signature of the Trustees)

-

Mrs Mamta Pavan Podar
(Signature of the Trustees)
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57, 6" Cross

[ON AND SPORTS TRUST

| "_lf};‘i{ljggl_jf:}}ﬁ[i? BSK. 111 stage, Bangalore 560088

i2waraka |

Office ot Dy, Direetor of ey
Citcle-2
Bangatore

hange of '} rustees

oo b e been oo opted as fusiees of the Imﬂ.

(& D for under privileged in rural villages) e
crganizivg and condueting relief camps)

the Board of Trustees ia the meeting held on

» . v
Vils vamita Pode

that had given ber intention 1o
Phe Board '_",:1-";; 1z evatuated her request has aceepted

Thauking

Yours Truly. Y i
iur i,’()d*u Lcluc'}hqn il .wpmr Trust
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Minutes nf the Board Mu‘“ e of Podar Education & Sports Tmst heid at,
Podar Centrc, 88, post ofi i Jane, Parel, Mumbai 400013, on 15"

l"ebmar}- )m L4.00 P

favan Podar placed 2 the neetng the letter of retirement
. was discussed among the
Lf:d that due to her pre

raceived irom
Board of '1 thw-"
commitnents

Atter deliberatl ‘1:5. the

P sccepted the retirement of Mrs. Mamta
o : The Boax‘d of Trustees
us made by her to the

i ¢

Podar eliectivs
| | thanked M‘;s. A
Schools of the Trust

1 Podar as Trustee be here by

S
i
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- Msf;: Mamta Podar
Silver Arch, 661, #rinohandas § Marg, Mumba 409096

‘

i o7 EESCRE o
AT Pecember 2009 AR

v unnble 1o contribute any time and
el like w retire from the Irubtf’eshlp of

| jease treat this letler as twel 2 s required under clause 24

| c.;"i' the Trust deed. _ :

: . 1 1 " { » B » 3 ‘s:
' 1 rlt.U“\. very muach e 3o borustees lorm '.'1(_‘;1[]& a1 Opponunlt}f o

1

be associated as ‘Trustee of

“odar Education & Sports Trust.

i Yours truly

.

LSV e

“Mr "sMamta Podar
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Podar Centre, ”8 POSl'v hu‘ lane, P i
arel, _
October 2009 at 4.00 Pin Mumbm 400013 on Q,

. Present:

& meoting the letter of intent received
1 Bikam and Tvn Rd}&ﬂ Sonu Rawle, to be Co-

s iers were discussed among the Board of
ihat the inclusion of new Trustees will add

frustees and the Management.

,.....

Adter deliberations 'i'zw' Noard ucc‘ﬁ:'eu and Co-opted Mr. Dyanesh
Marayan Nikam and b v, Rajen Sonu Rawle as Trustees of the Trust to

hold office for two yonis : _

Iyauesh Narayan Nikam and Mr. Rajan bonu Rawle

| Resolved that “Mr.
be here by co-opted .';~;‘- Ur nstees of the Trust with effect from 20" October

2009 to hold office I ;

ed with fhanks tﬁthe ,

-. b
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